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1. OOome MoJI0KEeHUA:

1.1. Hacrosmuii Ilopsaok 3akpbITHsl TO3UIMK KIMEHTOB (manee - Ilopsimok) ompenensier
opsAIoK coBepieHus: OOIIECTBOM C OrPaHUYCHHON OTBETCTBEHHOCTBIO « Y IIPABJISIFOIIIAS
kommanus «['opuzoHT» (manee — Kommnanust) 1eCTBUI MO 3aKPBITHIO TIO3UITUH KIIMEHTOB,
oTHeceHHbIX KommaHueill k KaTeropuu KJIMEHTOB CO CTAHJIAPTHBIM HJIM TOBBIIICHHBIM

YPOBHEM pHUCKa.

2. B nacrosimem [lopsiake ncnob3yloTes cieayouie TepMUHBI M TOHSTHSA:

IHHopTdeasn

COBOKYITHOCTh AKTHUBOB, 00SI3aTEJILCTB U3 CIIEIOK C IEHHBIMU
OymMaraMu U /WM JEHEKHBIMH CPEJICTBAaMH, COBEPIICHHBIX B
COOTBETCTBUU C 3AKIFOYEHHBIM C KJIMEHTOM JIOTOBOPOM O
OpokepckoM 00CITyKUBaHHH, 3al0JbKeHHOCTh KineHnTta mepen
Komnanueii, B T.4. 3a0JDKEHHOCTh KJIMEHTA nepen KoMmmanuen
no npenocrtaBieHHbIM Kommnanuein 3aiiMaMm Il COBEpILIEHUS
MApKUHAIBHBIX CIIEIIOK.

[TopTdenu rpynnupyroTcst B pa3pes3e J0roBopoB 0 OpOKEepCKOM
oOciyxuBanuu. CoctaB U BUAbI MOPTQENEH ONpenesoTcs B
COOTBETCTBUH PermameHToM OpOKEpPCKOro  OOCTYyKHBaHUS
OO6mecTBa c OrpaHUYECHHOM OTBETCTBEHHOCTBIO
«Ynpasisaromas Komnanus «I'opu3oHT.

CTouMoOCThH
MMoprdens

CymMmMma 3HAUCHUH INIAHOBBIX HO3I/IIII/II>1, pacCUUTaHHBIX B
COOTBETCTBUH C TPEOOBAHMUSMH HOPMAaTUBHO-TIPABOBBIX aKTOB,
10 IEHHBIM OyMaram KakJ0ro SMHTEHTa (JIMIa, 00s13aHHOTO 110
LEeHHON  Oymare), NpPEIOCTaBIAIOIIMM HMX  BJaJenbliaMm
OJIMHAKOBBI 00bEM TIpaB U MO JACHEXKHBIM CpPEICTBAM TIO
KaX/IOMy BHJy BaJIIOT.

HenoxpeiTas
MO3ULUA

BO3HHMKAIOIIEE B pE3yJIbTaTe COBEPIICHUS HEOOeCTeueHHON
CHCNKM OTpUIATENIbHOE 3HAUYe€HHWE WM YyBEIUYCHHE B
a0COTFOTHOM BBIPKEHUH OTPHIIATEIHFHOTO 3HAYCHHUS INITAHOBOU
MO3UIUH 110 IIEHHBIM OyMaraM Wil HHOCTPAaHHOM BalltoTe.

Yka3zanue

Vkaszanue llentpanbHoro Oanka Poccuiickoit ®@enepanuu Ne
5636-Y ot 26.11.2020 «O TpeboBaHUAX K OCYIIECTBICHHIO
OpOKEepCcKOW JEesTeIbHOCTH IpPH COBEPILIEHUU OpoKepoM
OTJIEJIbHBIX CIIEJIOK 3a CUET KJIIMEHTa.

HIIP1

HOPMAaTHUB TIOKPBITUA pHUCKA NPU HCHOJTHEHUH TOPYYEHUH
Knuenra, otHecenHoro KoMmmnanueit k kareropuu KJIMEHTOB CO
CTaH/IAPTHBIM WJIU MTOBBIIIEHHBIM YPOBHEM PUCKA; MUHUMAIIEHO
nonyctumoe uucioBoe 3HaueHue HIIP1 ycranaBnmuBaercs B
pasmepe 0, 3a UCKIIOYEHHEM CJIy4aeB, YCTAHOBJIEHHBIX
Pernamentom Opokepckoro oOcmyxuBanus OOmecTBa ¢
OTPAaHUYEHHON OTBETCTBEHHOCTHIO «YTIPABIISIOMIAS KOMITAHUS
«l"opu30HT».

Pacuer HIIP1 ocymecTBisieTcs corilacHO Y Ka3aHUIO.

HIIP2

HOPMAaTHUB IMIOKPBITUS pPHUCKA IIPU HU3MEHEHUH CTOUMOCTH
noptdenst Knuenra, otrHeceHHoro Kommanuel k Karteropuu
KJIMEHTOB CO CTAaHAAPTHBIM WJIM MOBBILIEHHBIM YPOBHEM pPHUCKa




(manee - HITP2); MUHMMAaNBHO TOMYCTUMOE YUCIOBOE 3HAYEHUE
HIIP2 ycranaBnuBaetcs B pazmepe 0.
Pacuer HIIP1 ocymecTBasieTcs corsiacHO Y Ka3aHHUIo.

Cnucoxk neHHbIX
Oymar, B
OTHOILEHUH
KOTOPBIX
pa3pelieHo
COBepLIATH CEJIKH
1o npojaxe

NEPCUCHb  LCHHBIX 6YMaF, II0 KOTOpPBIM  JOITYCKAcTCsA
BO3HHKHOBCHUC HGHOKpLITOﬁ IIO3UIIHH.

CnHCcOK HeHHBIX

nepevyeHb IEHHBIX Oymar, 10 KOTOPBIM HE JOIyCKaeTcs

oymar, BO3HUKHOBEHUE HEMOKPHITOM TIO3UIMH, HO 1O KOTOPBIM

NPUHAMAaEMbIX B MOJIOKUTEIBHOE 3HAYCHHE TNIAHOBOM MO3UIIMU HE IPUHUMACTCS

obecneueHue PaBHBIM HYJIIO; IPH COBEPILICHUH CIEIOK C IICHHBIMU OyMaramu,
BXOOAIIMMU B OTOT CIHHUCOK, MJOIYCKAaCTCA BO3HUKHOBCHHUC
HETOKPBITOW TIO3UIINH T10 ICHSKHBIM CPEJICTBAM.

Cnucox MNEpCUCHb HMHOCTPAHHBIX BaJIIOT, IO KOTOPBIM OOITYCKACTCA

HHOCTPAHHBIX BO3HUKHOBEHHUE HEMOKPBITOH MO3HUIIHH.

BAJIIOT, B

OTHONIEHUH

KOTOPBIX

pa3penieHo

coBepLIAThH CAEJIKH
1o MmpojaaxKe

Cnncok MepevYeHb WHOCTPAHHBIX BATIOT, MO KOTOPHIM HE JOIMYCKAeTCs
HHOCTPAHHBIX BO3HUKHOBEHHE HEMOKPHITOM MO3WLHUHU, HO IO KOTOPBIM
BAJIIOT, MOJIOKUTETHHOE 3HAUCHHE TIJIAHOBOM MO3UITUU HE IPUHUMACTCS
NPUHUMAEMBIX B paBHBIM HYJIO; TPU COBEPIICHHH CIEIOK C WHOCTPaHHOU
odecneueHue BAJIIOTOM, BXOMSIIEM W B OTOT CIHCOK, JOIMYCKAaeTCs
BO3HUKHOBEHHE HEMOKPHITOW TMO3UIMU MO0  JIEHEKHBIM
Cpe/ICTBaM.
Ilepeuennb €IUHBII TepedyeHb IEHHBIX OyMar, COCTOSIIHUNA U3 CIHUCKa
JIMKBHIHBIX IIEHHBIX OyMmar, B OTHOIIEHHH KOTOPBIX Pa3pelieHo COBEPIIAThH

HeHHbIX Oymar

CHENKH IO MPOJIaXKe, U CIIUCKA [EHHBIX OyMar, MPUHUMAaeMbIX B
olecrieueHue.

Ilepeuennb
JIMKBUIHBIX
HHOCTPAHHBIX
BAJIIOT

€IMHBII NIepeYeHb NHOCTPAHHBIX BAIIIOT, COCTOSIIMN U3 CIIUCKA
HHOCTpaHHBIX BaJllOT, B OTHOHICHUHW KOTOPLIX pPa3pCuicHO
COBEpUIATh CAEIKHU M0 MPOJAXKE, U CIUCKA MHOCTPAHHBIX BAJIIOT,
MIPUHUMAEMBIX B 00ecrieueHue.

Paszmep
MHUHHUMAJILHOM
Map:Ku

BEJIMYMHA, PACCUUTHIBAEMasi B COOTBETCTBHH C TPEOOBaHUSIMU
Vkazanus sl uened KOHTPOJIS 3a JOCTATOYHOCThIO aKTHBOB
Knuenra.

3akpbiTHE
1037000701

neiictBus KoMnaHuM 1O CHMKEHMIO pa3Mepa MHUHHMAJIbHOU
Map)Kd W/WIM yBeIMUYeHHI0 crouMocTH moptdens Kiuenra,
cosepuaemsle, korga HITP2 npuaumaer 3Hauenue Menbie 0.




He sBnsercs 3akpbiTueM mno3unuu aeictBus Kommanuw,
COBEpUICHHbIE  HAa  OCHOBaHMM  mopyueHuss  Kuimenra,
HarpaBieHHOTo (mepenanHoro) Kommanuu asis coBepiieHHs
CHENKU (3aKJII0YeHHs J0roBopa) 3a cuer KimeHnra, B KOTOpOM
yKa3aHbl KOHKPETHBIC I[EHHbIC Oymard W/MIU WHOCTpaHHAS
BaJIIOTa U UX KOJIMYECTBO.

Orpannunrtenbnoe -  18:00:00 mo MOCKOBCKOMY BPEMEHH KaXK10I0 TOPrOBOIO JHS, 10
BpeMsl 3aKPbITHA Kotoporo cHmxeHnue 3Hauenust HIIP2 nmxke 0 BieyeT 3akpbiTue
MO3U LM MO3ULMI KJIMEHTA B TEUEHHUE 3TOTO TOPrOBOIO JIHS

TepMuHBI 1 TOHATHS, CIICIMAJIBHO HE OINPECIICHHBIC B pa3fene 2 HacTosmero [Topska,
MOHMMAIOTCS B 3HAUEHUM, ONpeaesieHHOM PeriameHToM U JACHCTBYHOIIUM
3aKoHo aTeNbecTBOM Poccuiickoit denepanmm.

3. OO0mmue nmpaBuJia 3aKpbITHS MO3ULMIA

3.1. B cnyuae ecnu HIIP2 mnpunumaer 3Hauenue wmenbine 0, Kommanuss B Cpoku,
npexycMoTpeHHble myHKToM 3.2 Tlopsiaka, coBepmiaeT MEeHCTBUS 1O 3aKPBITHIO TIO3HUIIHIA
KrnuenTa, 3a uCKITII0OUeHHEM ClTyyaeB, yKa3aHHBIX B a03a11aXx BTOPOM U TPEThEM HACTOSIIETO
ITYHKTA.

3.2.

3.3.

TpeGoBanust ab3ana MepBOro HACTOSILErO IyHKTa HE HMPUMEHSIOTCS, €ClIM 3HaueHue
pa3Mepa MUHUMaJIbHOU Mapsku paBHO 0.

KoMmnanus He coBepumiaer NEHCTBUM MO 3akpbITUIO mo3unmi Kiuenra, ecnm 10 ux
cosepuienust HITP2 npuHsan nojaokuTenbHOE 3HaUeHUE.

Komnanus ocymectsnseT 3akpeitue no3unuii Kinuenra npu camxennun HITP2 Hnxe 0 B
CJIEAYIOIINE CPOKHU:

B CJIydac €CJit HIIP2 NPUHUMACT 3HAUCHUC HUIKC 0 B TeueHHe TOProBoro AHs 00
OrpaHUYUTCIBHOTO BPEMCHH  3aKPBITHUA HOSI/IHI/II\/'I, Kommanus OCYIICCTBIIACT
3aKpBITHE HO3I/ILII/II\/'I KnuenTa B TeueHme YKa3aHHOT'O TOPTOBOT'O JHA.

B ciayyae ecnu HIIP2 npunumaet 3HaueHue Hike 0 B TedeHHE TOProBOro JHS MOCie
OTPAaHUYMUTENIBHOTO BPEMEHM 3aKpbITWs no3unmii, KommaHumsa ocymecTsiser
3aKppITHE No3unui KiueHta He mo3gHee OrpaHWYHUTENIBHOIO BPEMEHH 3aKpBITHS
no3unuit Kinmenra Gnmkaifiero ToproBoro JHsi, CIEAYIOLIETO 3a TOPrOBBIM JTHEM, B
kotopom HIIP2 npunsin 3nauenue Huxe 0.

B CJydyae €CJM JI0 3aKpbITHs no3unuii KimeHTa opraHM30BaHHbIE TOPTH LIEHHBIMU
OymaraMd W/WIW HWHOCTPAHHOW BAIIOTOM OBUIM TPHOCTAHOBICHBI W WX
BO300HOBJIEHHUE MPOU3OIILIO MMOCJIEe OTPAHUYUTEIHFHOTO BPEMEHHU 3aKPBITHS TTO3UIIHHA,
Kommannss  ocymectBisier  3akpeiTie  no3unumii  KinumeHra  He  mo3aHee
OTPAHUYUTENILHOTO BPEMEHU 3aKpBhITUS TMO3UIMI OMKaNIIero TOPTOBOTO JIHS,
CJIEIIOILErO 3a TOProBbIM JHEM, B KoTopoM HIIP2 mpunsin 3Hauenue Huxe 0.

Komnanus ocymectsaseT 3akpsitue no3uuui Knuenra npu canxenun HITP2 Huxe 0 ¢
COOJIOICHUEM CIIETYIOIINX TPeOOBAHMIA:

B oTHomieHWH KineHToB, OoTHeceHHbIX KommaHuel K KaTeropuud KIUEHTOB CO
CTaHJApPTHBIM YPOBHEM pHcKa, KoMmmaHus OCyIIECTBISET 3aKphITHE MO3ULUN 10
noctuxenuss HIIP1 3nauenus Gonee 0 (mpu MOJOKUTENBHOM 3HAUYEHUHU pazMepa
Ha4yaJIbHOW MapXkH);
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3.4.

3.5.

= B orHoweHuu KimeHTOB, oTHeceHHbIX Kommanuendl Kk KaTeropuum KIMEHTOB C
MOBBIIICHHBIM yYpOBHEM pucka, KoMmmanus oCyIIeCTBISIET 3aKpbhITHE IO3HUIINI
yKa3aHHBIX KJIUEHTOB 110 AocTkenust HITP2 3nayenus 6osee O (pu mojaoXKUTeIbHOM
3HAQYEHUH pa3Mepa MUHUMAJIbHOU MapkH).

3akpbiThe MO3ULMN KiaueHTa npu cHuxeHun HIIP2 Hmke 0 Kommanus coBepiiaer Ha
AHOHMMHBIX TOprax, 3a WCKJIIOYEHHUEM CIIydas, MPEeIyCMOTPEHHOTO WyHKTOM 3.5
Hactosuero [opsaxka.

3akpsiTie nosunuit Knuenra npu cumxenun HIIP2 nmke 0 He Ha aHOHUMHBIX TOprax
JIOITyCKAETCs TOJIBKO B ClTyyae COOIOIEHUS CIENYIOIIUX TpeOOBaHMUI:

3.5.1.

3.5.2.

3.5.3.

3.54.

3.5.5.

3.5.6.

3.5.7.

[Tokynka mEeHHBIX Oymar (3a HMCKJIIOUEHHEM OOJIMTAIMii) OCYIIECTBIISIETCS IO
IICHE, HE TPEBBIIIAIIEH MAKCUMAaIbHOM IICHBI CIICJIKH C YKa3aHHBIMU IICHHBIMU
OyMaramu, COBEPIICHHON Ha AaHOHMMHBIX TOpPrax B TEYECHHE IMOCICTHUX 15
MUHYT, NpPEAIIECTBYIONMX JeicTBUsAM KommaHuu, HampaBiIeHHBIM Ha
COBEPIIICHHE CIICTKHU, UJIH, €CITH aHOHUMHBIC TOPTH TPHOCTAHOBJICHBI, - B TCUCHUE
nocjaeqHuX 15 MUHYT 70 MX TIPUOCTAHOBJICHHUSI.

[Toxynka oOnHranuii W/WiiM HHOCTPAHHOW BATIOTHI OCYIIECTBISIETCS T10 LIEHE, HE
IPEBbILIAIOIIEH MAaKCUMalbHYIO ILIEHY CHEJIKH C YKa3aHHBIMU OOJUranusMu
W/WJIM MTHOCTPAHHOM BAJIIOTOM, COBEPIICHHON HA aHOHUMHBIX TOPTax B TEUCHHE
NOCIEAHMX 15 MUHYT, IpeAIIECTBYIOIINX AeicTBUsIM KoMnanuy, HarpaBIeHHBIM
Ha COBEpULICHUE CIENKHU, WJIM, €CJIM aHOHUMHBIE TOPrYM NPUOCTAHOBIICHBI, - B
TE€YEHHE MTOCIEAHNX |5 MUHYT O X IPUOCTAHOBJICHUS.

[Toxynka HMHOCTpaHHOW BalIOTBl B COOTBETCTBUU C IyHKTOM 3.5.2 IlpaBun
OCYLIECTBIISIETCS B OTCYTCTBHE IPOBEICHMS AHOHMMHBIX TOPIOB YKa3aHHOU
MHOCTpPaHHOU BaJIOTON 1100 B 00bEME MEHbBILIEM, YEM MUHUMAJbHBIA pazMep
OMp>KEBOTO JIOTA, MPELYCMOTPEHHBIM IpaBUJIaMM OpPraHU30BaHHBIX TOPIOB
YKa3aHHOM MHOCTPAHHOH BaJOTOM.

[Tpomaxa 1meHHBIX OyMmar (3a MCKJIFOYEHHEM OOJIMraluii) OCyIIECTBIISIETCS MO
LIEHE HE HM)Ke MMHHUMAJIbHOW LIEHBI CIETKU C YKa3aHHBIMU LIEHHBIMU Oymaramu,
COBEpPIICHHOW Ha AHOHUMHBIX TOprax B TEUYEHHUE MNOCIeOHUX 15 MUuHYT,
npeauecTByomux aeiictBussM Kommanuy, HampaBiI€HHBIM Ha COBEpIIEHUE
CHEIKH, WIHM, €CIM OTH AHOHUMHBIE TOPIM IPHOCTAHOBIIEHBI, - B TEYEHHUE
HnociHeAHUX 15 MUHYT 10 UX TPUOCTAHOBJIEHUS.

Hponaxca O6HHF3HHI>1 W/WIIH HHOCTpaHHOﬁ BAJIFOTBI OCYIICCTBIIICTCA 110 LICHE HE
HIDKE MUHHUMAaJIbHOU HEHbI CACJIIKM C YKa3aHHBIMU O6HI/IFaHI/I${MI/I /U
HHOCTpaHHOﬁ BaHMTOﬁ, COBCpIHGHHOfI Ha QAaHOHUMHBIX TOprax B TCUYCHUC
MOCICAHUX 15 MHHYT, IPECAIICCTBYIOIUX HGﬁCTBHSIM KOMHaHI/II/I, HaIrpaBJICHHBIM
Ha COBCPIICHHUC CACIIKH, UK, CCIIM AHOHHUMHBIC TOPIA MPHUOCTAHOBJICHBI, - B
TCUYCHHUEC ITOCIICIHUX 15 MHHYT 10 UX IIPUOCTAHOBJICHUA.

[Tponaxa MHOCTpPaHHON BaJOTBI B COOTBETCTBUU € MyHKTOM 3.5.5 IlpaBun
OCYILECTBISICTCA B OTCYTCTBHE IPOBEICHHUS AHOHHWMHBIX TOPTOB YKa3aHHOU
MHOCTPAaHHON BaJIOTOM MO0 B 00beMe MEHbIIEM, YeM MUHUMAIbHBIA pa3mep
OMpKEBOro JI0Ta, MPETYCMOTPEHHBIM MpaBUJIaMH OPraHU30BAHHBIX TOPTOB
YKa3aHHOM MHOCTPAHHOM BaJIOTOM.

Hctounukom wuHpopManuu o 1eHax (KOTHPOBKAax) LEHHBIX Oymar u/uiamn
MHOCTPaHHBIX BaJIOT POCCUICKUX DMHUTEHTOB WM KOTHUPOBKAX MHOCTPAHHBIX
BaIOT Il 1ienedt 3akpbiTust mo3uiuit Knmenta ssisercst [IAO MockoBckast
bupxa.



Hcrounnkom nHpopmaiuu o 1eHax (KOTUPOBKaX) IEHHBIX OyMar HHOCTPAaHHBIX
AMUTEHTOB I Lieiel 3akpbiTus nosunuii Knuenra seisercs IIAO MockoBckast
bupxa nnmu [TAO «CIIb bupxa» (B 3aBUCUMOCTH OT TOTO, KTO M3 YKa3aHHBIX
OpPraHu3aTOPOB TOPTOBIIM MPENOCTABISAET MHPOPMALUIO IO COOTBETCTBYIOLICH
LEeHHOW OyMare, a B ciiy4ae, eciy MPeI0CTaBISIIOT 00a — UCX0s U3 HH(OpMaluu
0 LIeHEe, IPEI0CTABIIIEMOI OPraHN3aTOPOM TOPTOBIIH, HA KOTOPOM 00BEM TOPTrOB
COOTBETCTBYIOIICH IIEHHOW Oymaroi 3a KaJleHJapHbIA MECSII, TPEAIISCTBY O
JHIO OTpeAeNICHUI0 IeHbI, OyaeT Oonbiie). B cmydae ecnmu [TAO MockoBckas
bupxa He mpenocTaBisioT HHPOPMAIMH [0 COOTBETCTBYIONICH LEHHOM Oymare
WHOCTPAHHOTO AIMUTEeHTa, KoMImaHust BipaBe MCIOIb30BaTh MH()OPMAIIUIO OTHOM
U3 CIEOYIOIIMX MHOCTPAHHBIX OUpX (MCHONb3ysl B KayecTBE KpPUTEPHUS
HauOONBIIMKA 00BEM TOPrOB 1O COOTBETCTBYIONICH IICHHOHW Oymare
MHOCTpaHHOTo ’MuTeHTa): Hpro-Mopkcekas dornnosas 6upxa (New York Stock
Exchange), Jlonnonckas ¢honnosas 6upxa (London Stock Exchange), Hemerkas
dbongoBas 6upxa (Deutsche Borse).

4. Tlopsigok 3aKpbITHS TO3UIHIA.

4.1.

4.2.

4.3.

B nensx cosepuieHust NEWCTBUM, HAIPABICHHBIX HA 3aKPbITHUE MO3ULMHI, TOJKHOCTHOE
muuno Komnanuu, OTBETCTBEHHOE 3a COBEPILICHUE ACHCTBUM IO 3aKPBITUIO IO3MLIMH
KIIMEeHTa, aHAM3upyeT noprdens kiaueHnrta, 3naueHue HIIP2 mo koTopomy OIycTHIIOCH
Hiwke 0, B mensx BbisiBieHHs (i) akTUBOB (LIEHHBIX OyMar, BXOJSIIMX B IEPEYCHb
JIMKBUJIHBIX LIEHHBIX OyMar, HHOCTPaHHOM BaJIOThl, BXOJSIIEH B MEPEUYEHb JIMKBUIHBIX
MHOCTPAHHBIX BaNIOT), H3MEHEHHsI CTOMMOCTH KOTOPBIX 0Ka3aJl0/0Ka3bIBaeT HAaHOOJIbIIIEe
BIIMSIHME HA YBEIMYCHHE pa3Mepa MUHUMAIIbHOW MapKy W/WIM YMEHBIICHUS CTOMMOCTH
noprdenst; (i) cmenok, B pe3yibTare KOTOPHIX BO3HUKIA HEMOKPHITAs IMO3MIHS B
OTHOIIEHWH AaKTUBOB, BXOJSIIMX B CIUCKM LEHHBIX OyMar/MHOCTPAaHHBIX BAaJIIOT,
IPUHUMAaeMbIX B oOOecleyeHHe, M OKa3bIBAIOIIMX HauOosbliee BIMSHUE Ha pasMmep
MUHUMAJIBHONU Map K U/UJIH CTOUMOCTb TTOPTQEs.

Ha ocHoBaHMM TPOBEAEHHOr0 aHAU3a I0JKHOCTHOE 110 KoMnaHuy, oTBETCTBEHHOE 32
COBEpIIEHHE JEHCTBUE MO 3aKPBITHIO TO3UINHA, TPUHUMAET PEIIeHHE O BHIOOpE aKTHBA
(rpynmbl aKTUBOB) M/MIIM CAETKHU (CIENOK), B OTHOLUIEHUH KOTOPBIX OyIyT COBEPILATHCS
JENCTBUS 110 3aKPBITUIO TIO3UITUH, a TAKKE O HAMPABIEHUHU CACIKHU (TIOKYTKa/TIPOaaxKa).

[Ipu BBIOOpPE aKTHBOB, CHENOK M HANpaBICHUS CHCIKH [0 3aKPBITUIO TO3UIHH
JOJDKHOCTHOE JuI0 KoMmmanuu, OTBETCTBEHHOE 3a COBEPILICHUE JEHCTBUN MO 3aKPBITHIO
MO3ULIMI PYKOBOACTBYETCS CIETYOIIUM:

€CJIM Ha YBEJIMUEHUE pa3Mepa MUHUMAJILHOW Map Ky H/WJIH YMEHBIIIEHNE CTOUMOCTH
nopT¢ens OKa3bIBAIOT BIMSHUE BXOSIINE B COOTBETCTBYIONINI MOPTQENb aKTHBBI,
BKJIFOYCHHBIC B TEPEYHU JIMKBHIHBIX IIEHHBIX OyMar/WHOCTPAHHBIX BAJIIOT, TO
JIOJKHOCTHOE JIUIO PUHUMAET PEIIeHHE O MPOAake aKTUBOB, KOTOPHIE OKa3bIBAIOT
HauOoJIbIlIee HETaTUBHOE BIHMSHUE, B 00beMe, HEOOXOIWMOM JJIsi JTOCTHKEHUS
HIIP1 (mns kiuMeHTOB, OTHeceHHbIX KommaHuel K Kareropuu KIMEHTOB CO
cTaHJapTHBIM ypoBHeM pucka) wiu HITP2 (s kimenToB, oTHeceHHBIX Kommnanuei
K KaTerOpUH KIMEHTOB C MOBBIIIEHHBIM YPOBHEM prcKa) 3HaueHus Oounbie 0. [Ipu
stoM (i) mpu BeIOOpPE aKTHBOB HA MPOAAXY NPEANMOYTEHHE OTAACTCS aKTHBaM,
BXOJIIIIMM B CIHUCKH IIEHHBIX OyMar/MHOCTPAaHHBIX BalllOT, MPUHUMAEMBIX B
obecrieuenne, (i) mpu BBHIOOPE HHCTPYMEHTOB BalllOTHOrO phIHKA W phIHKA
nparoueHHbix MetaiioB [TAO MockoBckast bupika — BaltOTHBIM HHCTPYMEHTaM 3a
pyOnu;



4.4.

€CJIM Ha YBeJIMYCHHE pa3Mepa MUHUMAJIbHOW Map K W/UIN YMEHbIIEHNE CTOMMOCTH
nopT¢ens OKa3bIBAIOT CYIIECTBEHHOE BIIMSHHE BXOMSININE B COOTBETCTBYIOIIUE
noptdensb CHCNKM B pe3ylibTaTeé KOTOPHIX BO3HHUKIA HEMOKPHITas MO3HUIUS B
OTHOIICHUH aKTHBOB, BKJIFOUCHHBIX B CIIUCKH I[EHHBIX OyMar/MHOCTPAHHBIX BAIIOT,
NPUHUMAEMbIX B OOecreyeHne, TO JOJDKHOCTHOE JIMLO MPUHUMAET pelIeHHEe O
MOKYIIKE COOTBETCTBYIOIUX AKTHBOB B 00bEeMe, HEOOXOIUMOM JUISl TOCTHIKEHUS
HITP1 (nnst xioueHTOB, OTHeCceHHBIX KommaHued K KaTeropud KIHEHTOB CO
cTaHJapTHBIM ypoBHeM pucka) win HITP2 (s kinentoB, orHeceHHbIx Komnanuei
K KaTerOpUU KJIMEHTOB C IMOBBIIIEHHBIM YPOBHEM pHCKa) 3HaUeHUs Oosbiie 0.

KoHkpeTHble aKTHBBI, MPOJAKa/MOKYIKa KOTOPBIX OYAET OCYIIECTBICHAa B KaueCTBE
JNEUCTBUIM MO 3aKPBITHIO TO3MUIMH, OMPEICNAIOTCS JTOJDKHOCTHBIM JinioM Kommanuu,
OTBETCTBEHHBIM 3a OCYIIECTBIEHUE JEHCTBUM IO 3aKpbITHIO IIO3ULUHU, HUCXOIA U3
CKJIa/IBIBAIOLICHCS] pRIHOYHON KOHBIOHKTYPBI U CTPYKTYPbI OPTQEIs.



